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Comparative Research on Payment Mechanisms

Applied in the Urban Rail Transit PPP Projects
Li Mingyang Xing Yanting Liao Yashuang

(Beijing Urban Construction Design & Development Group Co.,

Ltd., Beijing 100037)

Abstract: This paper systematically summarizes payment mechanisms adopted in the domestic PPP projects, and gives a further

discussion on each mechanism in the calculation of government subsidies and the determined principles for the initial bidding.

Meanwhile, this paper makes a comparative analysis of the four mechanisms from operating key points, applicability, advantages and

disadvantages and so on. Finally, based on the four payment mechanisms adopted in the domestic PPP projects, another four

derivative modes including unchanged shadow fare mechanism, unchanged vehicle kilometer service charge mechanism in operation,

equal payment mechanism in operation and the first ten (five) years of equal payment mechanism in operation, are put forward in the

hope of providing references for the application of PPP in the field of urban rail transit.

Key words: urban rail transit; shadow fare; equal payment; vehicle kilometer service charge mode

URBAN RAPID RAIL TRANSIT

31



